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A Land Grant Institution accredited by the Accrediting Commission for Community and Junior Colleges and by the Senior 

Commission for Colleges and Universities of the Western Association for Schools and Colleges 

The written steps necessary to appropriately and uniformly perform a task in carrying out policies and activities of the College. 

 
 

Overview/procedure 
description 
 

The Board of Regents has adopted a Policy specifying the minimum degree 
requirements for academic faculty. This procedure describes the method for 
determining the discipline in which course credits and degrees must be held; 
and enables staff and administrators to certify faculty credentials. 

Areas of 
Responsibility 

It is the responsibility of each incumbent academic faculty member and each 
applicant to provide evidence that he or she meets the minimum degree 
requirements.  The Human Resources Office shall certify eligibility based 
solely upon the information provided by the faculty member or applicant for 
review. Acceptable evidence shall only include certified or official transcripts. 

Procedure details The Human Resources Office shall evaluate the transcripts and certifications 
provided by the incumbent faculty member or applicant, compare the degree(s) 
held and credit hours in each degree against minimum qualification 
requirements for the discipline or course category in which the faculty (or 
proposed faculty member) is or will be assigned. For General Education 
Courses; Baccalaureate Courses; and Associate Degree Courses designed for 
transfer into a baccalaureate degree program, the Human Resources Office 
shall compare the degree(s) and credit hours successfully completed against 
the requirements specified in the subject matter area set forth in the table 
below. 
 

  

 



��������	

��������������
���� ������
������������� ������� �!"�#"$�$%

�&� �������
'��

()*+),-)./ 012+345.�).�6)/-1
7/-38/1�95:;�0<,/:)/.+/=��>)+/.*/�5:

?/:4@+345.�:/A2):/1
BC?�?52:*/*

DEFGH�IJKLLG

MNFOPDGMQH�RSLTSDU

KVIMH
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ghi�jhklmnok�pmqnmm�rs�tnrursvwvqxy�tnrurshw�z{k|}my�hsp~vnh�z{nrk��v}lvnhlm�pmqnmm���� ghi���v�g�i�xmhnk�v��lmh}�rsq�m��mnrms}m�hl�l�m��rq��k}�vvw�wm�mw�vn��rq�mn�tz ���z{�msrwm�z{k|}mtz ���z{�msrwm��mwrs�{ms}xtz ����xshur}k�v���{�klhs}m���{kmtz ����h��hsp�l�m�tvnnm}|vsk���}mng�i�jhklmnok��mqnmmy��w{k�hl�wmhkl����qnhp{hlm�}nmprl��v{nkrs��h���s�vn}mumsly��h�y�tnrurshw�z{k|}my�hsp�tnrursvwvqx����h��h}�mwvnok�pmqnmm�rs�h�k{��m}l�hnmh�}wvkmwx�nmwhlmp�lv}nrurshw��{k|}m���� g�i���v�g�i�xmhnk�v��lmh}�rsq�m��mnrms}m�hl�l�m��rq��k}�vvw�wm�mw�vn��rq�mn�tz ���tvsk|l{|vshw��h���vn��vwr}mtz ���tnrurshw��h�tz ����v}rhw��hw{mk�hsp�l�m�tnrurshw�z{k|}m��nv}mkkghi��kkv}rhlm�v�����wrmp��}rms}m��mqnmm�rs�tnrurshw�z{k|}m��� ghi���nmm�g�i�lv���m�g�i�xmhnk�m��mnrms}m�rs�hsx�v��l�m��vwwv�rsq�hnmhk��nkvs��s�mk|qh|vsy� rnm��sk�m}|vsky� rnm���mnh|vsky� rnm��nhrsrsqy¡h¢hnpv{k�jhlmnrhwky� rnm��{��nmkkrvs~�mlm}|vs��xklmuky�hsp�£rwpwhsp rnmgki�����¤sv�wmpqm�v�� rnm��m�h�rvny� rnm�jvpmwrsqy�t�murklnx�v�� rnmyhsp�h¥m}lk��nvu��nm�vs��{rwprsq�}vu�vsmslk�����l�nmm�g�i�lv���m�g�ixmhnk�v��nmwhlmp��vn¦�m��mnrms}m�rs� rnm��}rms}my� rnm��umnqms}x�nmk�vskmv}}{�h|vsk�  � ��� rnm���mnh|vsk��� ��� ������¡h¢hnpv{k�jhlmnrhwk���hnmsmkk�hsp���mnh|vsk�umnqms}x�jmpr}hw��m}�sr}rhsg�i�¡rq��k}�vvw�pr�wvuh�����tmn|�}hlm�rs� rnm��}rms}m�m}�svwvqx�vn�§����nm}vqsr¢mp��nm�h}hpmuxy�vn��nv̈�vhnp rnm��mn�r}m��nv�mkkrvshw�©{hwr�}h|vs��xklmu�tmn|�mp��� g�i���nmm�g�i�lv���m�g�i�xmhnk�m��mnrms}m�rs�hsx�v��l�m��vwwv�rsq�hnmhk��nkvs��s�mk|qh|vsy� rnm��sk�m}|vsky� rnm���mnh|vsky� rnm��nhrsrsqy¡h¢hnpv{k�jhlmnrhwky� rnm��{��nmkkrvs~�mlm}|vs��xklmuky�hsp�£rwpwhsp rnmgki�����¤sv�wmpqm�v�� rnm��m�h�rvny� rnm�jvpmwrsqy�t�murklnx�v�� rnmyhsp�h¥m}lk��nvu��nm�vs��{rwprsq�}vu�vsmslk�����l�nmm�g�i�lv���m�g�ixmhnk�v��nmwhlmp��vn¦�m��mnrms}m�rs� rnm��}rms}my� rnm��umnqms}x�nmk�vskmv}}{�h|vsk�ghi��kkv}rhlm�v�����wrmp��}rms}m��mqnmm�rs�tnrurshw�z{k|}mvn�tmn|�}hlm�rs��hkr}��h���s�vn}mumsl���� ghi���nmm�g�i�lv���m�g�i�xmhnk�m��mnrms}m�rs�hsx�v��l�m��vwwv�rsq�hnmhk��vwr}m��pursrklnh|vsy��vwr}m��}rms}my�tnrum��}msm��s�mk|qh|vsky�tnrurshwz{k|}my�tnrursvwvqxy�vn�h�}wvkmwx�nmwhlmp��mwp� tz ����slnvp{}|vs�lv��vwr}m�thnmmntztz �������umnqms}x��m�r}wm���mnh|vsk rnmhnukg�i�ªnhp{hlm��nvu�h�§����nm}vqsr¢mp��hkr}��h���s�vn}mumsl�}hpmux���� g�i���nmm�g�i�lv���m�g�i�xmhnk�m��mnrms}m�rs�hsx�v��l�m��vwwv�rsq�hnmhk��vwr}m��pursrklnh|vsy��vwr}m��}rms}my�tnrum��}msm��s�mk|qh|vsky�tnrurshwz{k|}my�tnrursvwvqxy�vn�h�}wvkmwx�nmwhlmp��mwp� tz ���tvsk|l{|vshw��h�g}i�¡rq��k}�vvw�pr�wvuhy�hsp�tmn|�}hlm�v��tvu�wm|vs�rs�hkr}��h���s�vn}mumsly�}vu�wm|vs�v��l�m�hqms}xok�lnhrsrsqh}hpmuxy�wm«mn��nvu�l�m�hqms}x�rs���r}��l�m�rspr�rp{hw�rkmu�wvxmp�{spmny�}mn|�xrsq�l�mu�hk�hs�rskln{}lvn��vn�l�m}v{nkmy�vn�k�m}rwhr¢mp�}mn|�}hlm~wr}mskm�rs�l�m�hnmh�nmwhlmplv�l�m�}v{nkm�rs���r}��l�m�rspr�rp{hw��rww�rskln{}l�¡rq��k}�vvw�pr�wvuhy�hsp�h�}mn|�}hlm�v��}vu�wm|vs�rs�hkr}��h���s�vn}mumsly�h�}mn|�}hlm�v��}vu�wm|vs��vn�umnqms}x�jmpr}hw��m}�sr}rhsy�vn�k�m}rhwr¢mp}mn|�}hlm~wr}mskm�rs�l�m�hnmh�v��mumnqms}x�umpr}hwnmk�vskm~�nkl�nmk�vspmn �� ��� rnkl�¬mk�vspmnjhklmnok�rs�¡vumwhsp��m}{nrlx�hsp��umnqms}xjhshqmumsly��m}{nrlx�jhshqmumsly�tnrurshw�z{k|}my��¬tnrurshw�z{k|}m��pursrklnh|vs� tztz ������¡vumwhsp��m}{nrlx�nhsk�vnlh|vs�hsp��vnpmn��m}{nrlx

tz ����slnvp{}|vs�lv�tnrurshw�z{k|}mtz ���slnvp{|vs�lv�tvnnm}|vsktz ���¬m�vnl�£nr|sq��vn��h���s�vn}mumsltz ���tnrurshw��s�mk|qh|vsktz �®®�slmnsk�r�~ rmwp�vn¦ � ��� rnm���mnh|vsk���

tz �����xkr}hw��m�mwv�umsltz ����nh�}��h���s�vn}mumsltz �����}mn��{n�r�hw���̄���tz �®�tnrurshw�z{k|}m��slmnsk�r��� ��� rnkl�¬mk�vspmn
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KLM�NLOPQRSO�TQURQQ�VW�XWUYVOZ[�XWUYVOZ�\VPQRLP]RQ[_̂̀ aLRLbcQ�\VPQRLP]RQ[�dQLeZVWU�XWUYVOZ�LO�L�fQe_WT\LWU]LUQ�KdXf\M[�dQLeZVWU�XWUYVOZ�P_�faQLgQRO�_h�iPZQR\LWU]LUQO�KdXfi\M[�XWUYVOZ�XT]eLb_W[�̂_̀ a_OVb_W[R̂QLbcQ�jRVbWU[�_R�\VWU]VObeOk Xl mno R̂QLbcQ�jRVbWUXl mnmXWUYVOZ�̂_̀ a_OVb_W�ppKqM�NLOPQRSO�TQURQQ�rls�ot�URLT]LPQ�eRQTVP�Z_]RO�VW�LWu�_hPZQ�TVOeVaYVWQO�YVOPQT�]WTQR�KLMkKeM�vLeZQY_RSO�TQURQQ�rls KeM�eQRbweLb_W�PQLeZVWU�LTcLWeQT�aYLeQ̀ QWP�KrxM�XWUYVOZe_̀ a_OVb_Wk XlXl onomnmXWUYVOZ�̂_̀ a_OVb_W�pXWUYVOZ�̂_̀ a_OVb_W�ppKLM�vLeZQY_RSO�TQURQQ�VW�XWUYVOZ[�̂RQLbcQ�jRVbWU[�_R\VWU]VObeOk Xl yn vQUVWWVWU�XWUYVOZz�faQLgVWU�LWT�\VOPQWVWUXl ym faQLgVWU�LWT�\VOPQWVWU�sQcQY_à QWP�pKqM�vLeZQY_RSO�TQURQQ�VW�dXfi\�_R�dXf\k Xl {m faQLgVWU�LWT�\VOPQWVWU�sQcQY_à QWP�pppKeM�vLeZQY_RSO�TQURQQ�VW�XT]eLb_W�|VPZ�}QLTVWU�_R�dXf\Q̀ aZLOVOkKTM�x_OOQOO�L�cLYVT�̂X\dr�̂QRbweLPQ�_R�Q~]VcLYQWPkKLM�vLeZQY_RSO�TQURQQ�VW�XWUYVOZ[�̂RQLbcQ�jRVbWU[�_R\VWU]VObeOk Xl yo vQUVWWVWU�XWUYVOZz�}QLTVWU�LWT�jRVbWUXl y� }QLTVWU�LWT��_eLq]YLRu�sQcQY_à QWP�pXl t� }QLTVWU�LWT��_eLq]YLRu�sQcQY_à QWP�ppKqM�vLeZQY_RSO�TQURQQ�VW�dXfi\�_R�dXf\k Xl {� }QLTVWU�LWT��_eLq]YLRu�sQcQY_à QWP�pppKTM�x_OOQOO�L�cLYVT�̂X\dr�̂QRbweLPQ�_R�Q~]VcLYQWPkKLM�vLeZQY_RSO�TQURQQ�VW�XWUYVOZ[�̂RQLbcQ�jRVbWU[�_R\VWU]VObeOk Xl y� jRVbWU�LWT��RL̀ L̀R�fP]Tu�pXl t� jRVbWU�LWT��RL̀ L̀R�fP]Tu�ppXl {� jRVbWU�LWT��RL̀ L̀R�fP]Tu�pppKqM�vLeZQY_RSO�TQURQQ�VW�dXfi\�_R�dXf\kKTM�x_OOQOO�L�cLYVT�̂X\dr�̂QRbweLPQ�_R�Q~]VcLYQWPk

Xl onoXWUYVOZ�̂_̀ a_OVb_W�p
Xl tm faQLgVWU�LWT�\VOPQWVWU�sQcQY_à QWP�pp
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CDEFGHIS TUV�WUXYZ[\]̂_�̀Za]ZZ�bc�dca[b_Ye�f]ZUghZ�i]bgcae�\]jbcakb_gX_l dm no pcqZa]UqZ̀�rZÙbca�Uc̀�i]bgca�pdm so pcqZa]UqZ̀�rZÙbca�Uc̀�i]bgca�ppTtV�WUXYZ[\]̂_�̀Za]ZZ�bc�udvwj�\]�udvjlT̀V�x\__Z__�U�hU[b̀�fdjuy�fZ]gzXUqZ�\]�Z{kbhU[ZcqlTUV�WUXYZ[\]̂_�̀Za]ZZ�bc�udvje�udvwje�jbcakb_gX_�|bqY�U�udvjZ}~YU_b_e�jbcakb_gX_�|bqY�U�udvj�Z}~YU_b_e�dca[b_Y�|bqY�Uudvj�Z}~YU_b_e�\]�d̀kXUg\c�\]�f]ZUghZ�i]bgca�|bqY�U�udvjZ}~YU_b_�\]�fdjuy�XZ]gzZ̀lTtV�WUXYZ[\]̂_�̀Za]ZZ�Uc̀�U�hU[b̀�fdjuy�fZ]gzXUqZlWUXYZ[\]̂_�̀Za]ZZ�Uc̀�U�cUghZ�_~ZU�Z]�~]\zXbZcX��bc�qYZ[UcakUaZ�tZbca�qUkaYql fy ���f\chZ]_Ug\cU[�fU]\[bcbUcfy ���d[Z}ZcqU]��fU]\[bcbUc�pfy ���d[Z}ZcqU]��fU]\[bcbUc�ppf� ���d[Z}ZcqU]��fYU}\]]\�pf� ���d[Z}ZcqU]��fYU}\]]\�ppfm ���d[Z}ZcqU]��fYbcZ_Z�p�y ���f\chZ]_Ug\cU[��U~UcZ_Z�y ���d[Z}ZcqU]���U~UcZ_Z�p�y ���d[Z}ZcqU]���U~UcZ_Z�ppvx ���d[Z}ZcqU]��v~Ucb_Y�pvx ���d[Z}ZcqU]��v~Ucb_Y�ppTUV��U_qZ]̂_�̀Za]ZZ�Uc̀��n�a]ÙkUqZ�X]Z̀bq�Y\k]_�bcjbcakb_gX_e�dvje�d̀kXUg\ce�\]�Uc\qYZ]�[UcakUaZ�Uc̀�vbacjUcakUaZl vj ���pcq]\̀kXg\c�q\�y}Z]bXUc�vbac�jUcakUaZvj ���WZabccbca�vbac�jUcakUaZ�ppvj ��� ỳhUcXZ̀�y}Z]bXUc�vbac�jUcakUaZTtV��U_qZ]̂_�̀Za]ZZ�ym��}k_q�tZ��kcXg\cU[[��cUghZ�\]U[Uc̀�|]b�Zc��kZcX��bc�qYZ�[UcakUaZ�tZbca�qUkaYq��qYZ�Utb[bq�q\�X\}}kcbXUqZ�bc�dca[b_Y�|bqY�U�~U__bca�_X\]Z�\c�U_qUc̀U]̀b�Z̀�X\}~ZqZcX��Z�U}�bcX[k̀bca�|bqY\kq�[b}bqUg\cuwd�j�bWu�\]�pdjuv�UXÙZ}bX�Z�U}bcUg\c�ym� TtV�u|\�T�V��ZU]_�\��~]\�Z__b\cU[�Z�~Z]bZcXZ�bc�_bac�[UcakUaZ�Uc̀fZ]gzXUg\c�bc�yvj�b_�]Z{kb]Z̀��\]�qYb_�̀b_Xb~[bcZl vj ���pcqZ]}Z̀bUqZ�vbac�jUcakUaZ�pTXV�yc���U_qZ]̂_�̀Za]ZZ�Uc̀��n�a]ÙkUqZ�X]Z̀bq_�bc�Uc��\�qYZ�̀b_Xb~[bcZ_�[b_qZ̀�kc̀Z]�TUVl

TXV�WUXYZ[\]̂_�̀Za]ZZ�bc�d̀kXUg\c�|bqY�rZÙbca�\]�udvj����������������������������� ��������
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PQR�SQTUVWXT�YVZWVV�[\�]\Ẑ[T_̀�]\Ẑ[T_�a[UVWQUbWV̀cdefQWQghV�a[UVWQUbWV�dW�cWVQghV�iW[g\Z�j[U_�Q\Vef_QT[T�[\�a[UVWQUbWV�kUbY[VTl am nopm\UWdYbqgd\�Ud�a[UVWQUbWVPrR�SQTUVWXT�YVZWVV�stu�nv�ZWQYbQUV�qWVY[U�_dbWT�[\�Q\w�dxU_V�Y[Tq[f̂[\VT�̂[TUVY�b\YVW�PQRlPqR�yQq_V̂dWXT�YVZWVV�stu PqR�qVWgzqQgd\�UVQq_[\Z�QYhQ\qV�f̂QqVeV\U�Ps{R�a[UVWQUbWVlPQR�SQTUVWXT�YVZWVV�[\�{Qq[zq�kUbY[VT̀�S[qWd\VT[Q\�kUbY[VT̀c_QedWWd�kUbY[VT̀�dW�Q�WV̂QUVY�zV̂Y�stu�Q�yQq_V̂dWXTYVZWVV�[\�]\Ẑ[T_l am |opa[UVWQUbWV�dx�U_V�{Qq[zqPrR�yQq_V̂dWXT�YVZWVV�stu PrR�]}fVW[V\qV�QT�Q�fWQqggd\VW�j[U_�WVTVQWq_�Q\Y�fbr̂[qQgd\TWV̂Qg\Z�Ud�_[TUdWw�dx�U_V�fQq[zq�dW�Q�SQTUVW�~VqdZ\[gd\�dx�\dĵVYZV�QrdbU�U_V�_[TUdWw�dx�U_V�{Qq[zqlPQR�SQTUVWXT�YVZWVV�[\�kfVVq_̀�kfVVq_�rWdQYqQTg\Z̀�V̂Vqdeeb\[qQgd\T̀�~_VUdW[q̀�cdeeb\[qQgd\̀cdeeb\[qQgd\�TUbY[VT̀�kfVVq_�cdeeb\[qQgd\̀�WZQ\[�Qgd\Q̂�cdeeb\[qQgd\̀�]\Ẑ[T_̀�a[\Zb[TgqT�dWcWVQghV�iW[g\Zl c� |np�b\YQeV\UQ̂T�dx�kfVq_�cdeeb\[qQgd\PrR�SQTUVWXT�YVZWVV�stu�nv�ZWQYbQUV�qWVY[U�_dbWT�[\�Q\w�dxU_V�Y[Tq[f̂[\VT�̂[TUVY�b\YVW�PQRlPQR�SQTUVWXT�YVZWVV�[\�{_[̂dTdf_wl {m |pnm\UWdYbqgd\�Ud�{_[̂dTdf_wPrR�SQTUVWXT�YVZWVV�stu�nv�ZWQYbQUV�qWVY[U�_dbWT�[\{_[̂dTdf_wlPqR�SQTUVWXT�YVZWVV�[\��beQ\[gVT�dW�WV̂[Z[dbT�TUbY[VT�stuQ�yQq_V̂dWXT�YVZWVV�[\�{_[̂dTdf_wl
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XYQSVWU]p_
iKS̀NQRS
TNUQNN
VW
XYQSVWU
PQ
XYQSVWU
}TYLKjPW]XYQSVWU
SfNLVKÒd
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LYQQNẀOdfQKLjLVWU
KS
K
LNQjaNT
zNUVS̀NQNT
XYQSN
VW
̀MN
tWV̀NT~̀K̀NSx
tq~q
\NQQV̀PQVNSx
PQ
̀MN
kPllPWmNKÒM
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QRS�TRUVWXYU�ZW[XWW�\]�̂_Ù\VRa\Vbc�VXRdWac�_X�V_eX\Ufg QRS�h�bWRX�_i�XWaWdR]V�j_Xk�Wl̀WX\W]mW�\]�̂_Ù\VRa\Vbc�VXRdWa�_X�V̂WV_eX\Uf�nWaZg op hqhr]VX_Zems_]�V_�oXRdWa�R]Z�o_eX\Ufop hqtr]VX_Zems_]�V_�V̂W�u_Ù\VRa\Vb�r]ZeUVXbop hvwop xvvyXRmsmef�r]VWX]Û\̀�oXR\]\][�rop xzvQ{S�TRUVWXYU�ZW[XWW�\]�|eU\]WUU�}Zf\]\UVXRs_]�}~�QmS�|Rm̂Wa_XYU�ZW[XWW�\]�̂_Ù\VRa\Vbc�V_eX\Ufc�_X�VXRdWa�}~�QZS�|Rm̂Wa_XYU�ZW[XWW�\]�|eU\]WUU�}Zf\]\UVXRs_]�}~�QWS�|Rm̂Wa_XYU�ZW[XWW�\]��W\UeXW�R]Z��WmXWRs_]�TR]R[WfW]V}~�QRS�TRUVWXYU�ZW[XWW�\]�|eU\]WUUc�|eU\]WUU�}Zf\]\UVXRs_]c|eU\]WUU�TR]R[WfW]Vc�|eU\]WUU��ZemRs_]c�TRXkWs][c}Zf\]\UVXRs_]c��\]R]mWc�}mm_e]VR]mbc�_X�ye{a\m�}Zf\]\UVXRs_]}~� QRS�h�bWRX�_i�XWaWdR]V�j_Xk�Wl̀WX\W]mW�\]�R]b�_i�V̂W�i_aa_j\][��VWRm̂\][{eU\]WUU�RV�R�̀_UV�UWm_]ZRXb�aWdWa����̀X_d\ZWZ�VXR\]\][�\]�RX̀_iWUU\_]Ra�UW�][����Wl̀WX\W]mW�j_Xk\][�\]�{eU\]WUU�fR]R[WfW]V�_X{eU\]WUU�WZemRs_]�UW�][�����x�bWRXU�_i�XWaWdR]V�j_Xk�Wl̀WX\W]mW�\]R]b�_i�V̂W�i_aa_j\][��_̀WXRs][�R�{eU\]WUUc�_X�\]�R�UèWXd\U_Xb�̀_U\s_]\]�R�{eU\]WUU�_X�̀_UV�UWm_]ZRXb�UW�][g T�xq�|eU\]WUU��_ffe]\mRs_]T�xthr]VX_Zems_]�V_�|eU\]WUUT�xt�r]VX_Zems_]�V_�TR]R[WfW]VT�tqq|eU\]WUU��V̂\mU��T�tqt|eU\]WUU�pVRsUsmU��T�tqhp_m\Ra�yUbm̂_a_[b�\]�|eU\]WUU��T�thq|eU\]WUU��X\s][��Q{S�|Rm̂Wa_XYU�ZW[XWW�\]�R]b�_i�V̂W�nWaZU�a\UVWZ�e]ZWXQRS�}~� Q{S�x�bWRX�_i�XWaWdR]V�j_Xk�Wl̀WX\W]mW�\]�R]b�_i�V̂W�i_aa_j\][��VWRm̂\][{eU\]WUU�RV�R�̀_UV�UWm_]ZRXb�aWdWa����̀X_d\ZWZ�VXR\]\][�\]�RX̀_iWUU\_]Ra�UW�][����Wl̀WX\W]mW�j_Xk\][�\]�{eU\]WUU�fR]R[WfW]V�_X{eU\]WUU�WZemRs_]�UW�][�����t�bWRXU�_i�XWaWdR]V�j_Xk�Wl̀WX\W]mW�\]R]b�_i�V̂W�i_aa_j\][��_̀WXRs][�R�{eU\]WUUc�_X�\]�R�UèWXd\U_Xb�̀_U\s_]\]�R�{eU\]WUU�_X�̀_UV�UWm_]ZRXb�UW�][g T��qq|eU\]WUU��_dWX]fW]V�R]Z�p_m\WVb��T��qhr]VWX]Rs_]Ra�|eU\]WUU��T��qxuefR]��WU_eXmW�TR]R[WfW]V��T��qt �̀WXRs_]�TR]R[WfW]V��T��q�pfRaa�|eU\]WUU����]VXẀXW]WeXÛ\̀��

r]VX_Zems_]�V_��__Z�R]Z�|WdWXR[Wr]VWX]Û\̀�oXR\]\][�\]�o_eX\Uf�R]ZQ{S�x�bWRXU�_i�XWaWdR]V�j_Xk�Wl̀WX\W]mWc�ĵ\m̂�fRb�\]maeZWX̀_iWUU\_]Ra�VXR\]\][�\]�V̂W�̂_Ù\VRa\Vbc�VXRdWa�_X�V_eX\Uf�nWaZgQmS�t�bWRXU�_i�XWaWdR]V�j_Xk�Wl̀WX\W]mWc�ĵ\m̂�fRb�\]maeZW�̀X_iWUU\_]RaVXR\]\][�\]�V̂W�̂_Ù\VRa\Vbc�VXRdWa�_X�V_eX\Uf�nWaZgQZS�w�bWRXU�_i�XWaWdR]V�j_Xk�Wl̀WX\W]mW�\]�V̂W�̂_Ù\VRa\Vb���V_eX\UfnWaZ�_i�ĵ\m̂�RV�aWRUV�t�bWRXU�feUV�\]maeZW�UèWXd\U_Xb���fR]R[WX\RaWl̀WX\W]mWgQWS�w�bWRXU�_i�XWaWdR]V�j_Xk�Wl̀WX\W]mW�\]�V̂W�̂_Ù\VRa\Vb�R]Z�V_eX\UfnWaZc����\]�V̂W�aW\UeXW�R]Z�XWmXWRs_]�nWaZc�_i�ĵ\m̂�RV�aWRUV�t�bWRXUfeUV�\]maeZW�UèWXd\U_Xb���fR]R[WX\Ra�Wl̀WX\W]mWg
T��qwr]VX_Zems_]�V_�yX_�WmV�TR]R[WfW]V��T��q�|eU\]WUU�pVXRVW[\WU�R]Z�y_a\m\WU���|�qq�X[R]\�Rs_]Ra�ôW_Xb���|ŴRd\_X���� �qq|eU\]WUU��__̀WXRsdW��ZemRs_]��T���q�R̀UV_]W�TR�_X�yX_�WmV��
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PQR�SQTUVWXT�YVZWVV�[\�]Ŷ_Q̀a\�PaW�_a\_V\UWQ̀a\�[\R]bVcV\UQWd�]Ŷ_Q̀a\e�]Ŷ_Q̀a\Qb�fYc[\[TUWQ̀a\eghV_[Qb�]Ŷ_Q̀a\e�]Ŷ_Q̀a\Qb�iVQYVWTj[he�fŶbU�kQT[_]Ŷ_Q̀a\�aW�l\UVW\Q̀a\Qb�mVQ_j[\Zn ]o pqr l\UWaŶ_̀a\�Ua�sVTVQW_j�Q\Y�g_jabQWTj[h]o rqt uj[bY�oVvVbahcV\U]o rpp l\UWaŶ_̀a\�Ua�mVQ_j[\Z]o rwr S b̂̀_̂bÛWQb�xâ\YQ̀a\TPyR�SQTUVWXT�YVZWVV�fzo�pw�ZWQŶQUV�_WVY[U�jâWT�[\]Ŷ_Q̀a\n ]o {pt
s|rpt l\UWaŶ_̀a\�Ua�|̂cQ\�gVWv[_VTPyR�SQTUVWXT�YVZWVV�[\�]Ŷ_Q̀a\�fzo�Q�kQ_jVbaWXTYVZWVV�[\�]bVcV\UQWd�]Ŷ_Q̀a\�aW�gV_a\YQWd]Ŷ_Q̀a\n ]o }{t o[QZ\aT̀_�Q\Y�~WVT_W[h̀vV�sVQY[\ZP_R�SQTUVWXT�YVZWVV�[\�]Ŷ_Q̀a\�P[\_b̂Y[\Z�]bVcV\UQWd]Ŷ_Q̀a\e�]Ŷ_Q̀a\Qb�fYc[\[TUWQ̀a\e�]Ŷ_Q̀a\QbiVQYVWTj[he�fŶbU�kQT[_�]Ŷ_Q̀a\e�l\UVW\Q̀a\QbmVQ_j[\Ze�aW�WVbQUVY��VbYRnPQR�SQTUVWXT�YVZWVV�[\�uj[bY�oVvVbahcV\Ue�]QWbduj[bYjaaY�]Ŷ_Q̀a\e�|̂cQ\�oVvVbahcV\Ue�|acV]_a\ac[_T�xQc[bd�Q\Y�ua\T̂cVW�gÛY[VT��[Uj�QThV_[Qb[�Q̀a\�[\�uj[bY�oVvVbahcV\U�]QWbd�uj[bYjaaY]Ŷ_Q̀a\e�aW�]Ŷ_Q̀a\Qb�~Td_jabaZd��[Uj�QThV_[Qb[�Q̀a\�[\�uj[bY�oVvVbahcV\U�]QWbd�uj[bYjaaY]Ŷ_Q̀a\n ]o {}p ûWW[_̂b̂c�[\�]QWbd�uj[bYjaaY�]Ŷ_Q̀a\]o {}{ �̂[Y[\Z�Q\Y�ẑWÛW[\Z��â\Z�uj[bYWV\]o]o]o]o {}t}{t}tp}�p ]Ŷ_Q̀a\��aW�~QWV\UjaaYo[QZ\aT̀_V�Q\Y�~WVT_W[h̀vV�sVQY[\Zl\UVZWQUVY�g_[V\_V�Q\Y�SQUj��aW�uj[bYWV\l\UVZWQUVY�iVTTa\�Q\Y�f_̀v[̀VTPyR�SQTUVWXT�YVZWVV�fzo�pw�ZWQŶQUV�_WVY[U�jâWT�[\UjV��VbYT�YVT_W[yVY�[\�PQRe��j[_j�_achW[TV�UjV�]QWbduj[bYjaaY�Y[T_[hb[\V

]o r�q ]Ŷ_Q̀a\Qb�mV_j\abaZd]o {qq ]Ŷ_Q̀a\Qb�~Td_jabaZdl\_b̂T[vV�~WQ_̀_VT��aW�uj[bYWV\��[Uj�iVQW\[\Z]o {tp l\TUŴ_̀a\Qb�gUWQUVZ[VT�Q\Y�ubQTTWaac�SQ\QZVcV\U]o {�q l\UVZWQUVY�mjVcQ̀_�~WaZWQcT]o }q� mVQ_j[\Z�i[\Ẑ[T̀_Qbbd�o[vVWTV�gÛYV\UT]o }{t o[QZ\aT̀_T�Q\Y�~WVT_W[h̀vV�sVQY[\Z]o }tq ~bQ\\[\Z���fTTVTTcV\U]o }�p l\UVZWQUVY�iVTTa\T�Q\Y�f_̀v[̀VT]o }�r gÛYV\U�mVQ_j[\Z�~WQ_̀_̂c]o }�{ uacĉ \[Ud�]Ŷ_Q̀a\�~WQ_̀_̂c]o }�t gÛYV\U�mVQ_j[\Z�l\UVW\Tj[hs|}{q SVY[_Qb�Q\Y�~Td_jaTa_[Qb�fThV_UT�a��ujWa\[_�lbb\VTTVTPQR�SQTUVWXT�YVZWVV�[\�]bVcV\UQWd�]Ŷ_Q̀a\�aW]Ŷ_Q̀a\n ]o {rq x[\V�fWUT��aW�mVQ_jVWT]o {rp i[UVWQÛWV�Q\Y�iQ\ẐQZV�fWUT��aW�mVQ_jVWT]o }{r mVQ_j[\Z�]bVcV\UQWd���S[YYbV�g_jaab�SQUj]o }{{ g_[V\_V�QT�l\�̂[Wd�SVUjaYabaZd]o }{} ga_[Qb�gÛY[VT�[\�f_̀a\]o }�p l\UVZWQUVY�iVTTa\T�Q\Y�f_̀v[̀VT]o }�r gÛYV\U�mVQ_j[\Z]o }�t gÛYV\U�mVQ_j[\Z�l\UVW\Tj[h
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QRS�TRUVWXYU�ZW[XWW�\]�̂_Ẁ\Ra�bZc̀Rde]f bg hij kWR̀l\][�TWVleZU�\]�̂mbgbg hno m̂bg�g\R[]eU\U�R]Z�pUUWUUqW]VQrS�TRUVWXYU�ZW[XWW�psg�jt�[XRZcRVW�̀XWZ\V�lecXU�\]_̂Ẁ\Ra�bZc̀Rde]fQ̀S��uR̀lWaeXYU�ZW[XWW�\]�̂_Ẁ\Ra�bZc̀Rde]�v\Vl�RTRUVWXYU�ZW[XWW�\]�bZc̀Rde]�Q\]̀acZ\][�v\VlecVa\q\VRde]�bZc̀Rde]Ra�pZq\]\UVXRde]w�bZc̀Rde]RaxWRZWXUl\_w�pZcaV�uRU\̀�bZc̀Rde]w�y]VWX]Rde]RakWR̀l\][w�WV̀fSQRS�TRUVWXYU�ZW[XWW�\]�zec]UWa\][w�̂_Ẁ\Ra�bZc̀Rde]zec]UWa\][w�{WlRr\a\VRde]�zec]UWa\][w�za\]\̀RamU|̀leae[|w�zec]UWa\][�mU|̀leae[|w�}c\ZR]̀Wzec]UWa\][w�bZc̀Rde]Ra�zec]UWa\][w�̂è\Ra�~eX�w�eXzRXWWX�gW�Wae_qW]Vw�TRXX\R[W�R]Z��Rq\a|�klWXR_|w�eXTRXX\R[Ww��Rq\a|�R]Z�zl\aZ�zec]UWa\][f {��ji klWeX\WU�R]Z�kẀl]\�cWU�e��zec]UWa\][{�{�bgbg hiih�ih�jh�j�{zRUW�TR]R[WqW]V�cqR]�̂WX�\̀WU�mXe[XRq�TR]R[WqW]Vy]VW[XRVWZ�xWUUe]U�R]Z�p̀d�\dWUy]VW[XRVWZ�xWUUe]U�R]Z�p̀d�\dWU���̂̀leea�zec]UWa\][QrS�TRUVWXYU�gW[XWW�\]�bZc̀Rde]�R]Z�jt�[XRZcRVWX̀WZ\VU�\]�zec]UWa\][w�{WlRr\a\VRde]�zec]UWa\][wza\]\̀Ra�mU|̀leae[|w�}c\ZR]̀W�zec]UWa\][w�bZc̀Rde]Razec]UWa\][w�̂è\Ra�~eX��eX�zRXWWX�gW�Wae_qW]VwTRXX\R[W�R]Z��Rq\a|�klWXR_|�eX�TRXX\R[Ww��Rq\a|�R]Zzl\aZ�zec]UWa\][w�̂_Ẁ\Ra�bZc̀Rde]�zec]UWa\][fQ̀S�uR̀lWaeXYU�ZW[XWW�\]�R]|�e��VlW�Rre�W�psg�TRUVWXYUZW[XWW�\]�bZc̀Rde]w�̂è\Ra�~eX�w�bZc̀Rde]ĉ_WX�\U\e]w�baWqW]VRX|�bZc̀Rde]w�̂_Ẁ\Ra�bZc̀Rde]wmU|̀leae[|w�u\a\][cRa�u\̀caVcXRa�bZc̀Rde]w�x\�WTR]R[WqW]V��eqW�b̀e]eq\̀Uw��Rq\a|�x\�W�̂VcZ\WUw�eX�Rq\a|�R]Z�ze]UcqWX�̂VcZ\WUf

bg ��� zcXXW]V�yUUcWU�\]�̂mbgbg h�� kWR̀l\][�baWqW]VRX|�R]Z�T\ZZaW�̂̀leea�TRVl
{���i �cqR]�̂WX�\̀WU��\WaZveX��b�_WX\W]̀W�y
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*+,-+./+01 234-5670�+0�8+1/3 91/5:13�;7<=�2>.1<+10-1�?9560@�?A+-10,1�?�B1<6C-5670�<1D4+<13 EFB�B74<,1,GHIJIKHLMJ�NLHOPLO
LQORHNSTU
VTO�OPKHPOOTHPKVQUNHLMJ�NLHOPLORMSQORMSHLN

WXY�ZX[\]̂_[�̀]â]]�b̂�cdac]̂�de�X�̀d[fdghde]�bi�jdbhbadfXh[fd]ef][�W]kak�ldbhbamn�lb\Xemn�Zdf̂bjdbhbamn�obbhbamnZX̂de]�pfd]ef]n�qeX\brmn�scm[dbhbamn�ldbr]̀dfXh�pfd]ef][Yk lt uvu ŝdefdgh][�bi�ldbhbamlt uvwZX̂de]�ldbhbamlt uvxqâdfyh\ŷ]�pfd]ef]lt uzv{yrXe�ldbhbamWjY�ZX[\]̂_[�̀]â]]n�|d\c�u}�âX̀yX\]�f̂]̀d\�cbŷ[�de�p~�Z���X�lXfc]hb̂_[�̀]â]]�de�Xem�jdbhbadfXh�[fd]ef]k lt u�z�]e]̂Xh�obbhbam���lt zvu�X\ŷXh�{d[\b̂m�bi�\c]�ZX̂dXeX�t[hXè[lt zz�lX[df�Zdf̂bjdbhbamlt z�u{yrXe�qeX\brm�Xè�scm[dbhbam�tWfY�lXfc]hb̂_[�̀]â]]�de�Xem�ldbhbadfXh�pfd]ef]�q�� lt z�z{yrXe�qeX\brm�Xè�scm[dbhbam�ttlt z}�{]Xh\c��X̂]]̂�ŝXf�fyrWXY�ZX[\]̂_[�̀]â]]�b̂�cdac]̂�de�X�̀d[fdghde]�bi�fc]rd[\̂mq�� WXY�\|b�m]X̂[�\]Xfcdea�]�g]̂d]ef]k �{ u�upŷ�]m�bi��̂aXedf�Xè�ldbfc]rd[\̂mWjY�qem�ZX[\]̂_[�̀]â]]�q���u}�âX̀yX\]�f̂]̀d\�cbŷ[�ded̀[fdghde]�j]dea�\Xyac\�q�� WjY�\|b�m]X̂[�\]Xfcdea�]�g]̂d]ef]kWfY�lXfc]hb̂_[�̀]â]]�de�X�̀d[fdghde]�bi�fc]rd[\̂m�q�� WfY�\|b�m]X̂[�\]Xfcdea�]�g]̂d]ef]kWXY�ZX[\]̂[�de�Xem�̀d[fdgh]�bi��eade]]̂deak �� uvvte\̂b̀yf�be�\b�ŝ]��eade]]̂dea�� �[[]e�Xh[�bi��brgy\]̂�qd̀]̀��][daeWjY�lXfc]hb̂_[�̀]â]]�de�Xem�̀d[fdghde]�bi�]eade]]̂dea�q�� WjY�X��Xhd̀�ŝbi][[dbeXh��eade]]̂�hdf]e[]�îbr�\c]���Zt�lbX̂̀ �biŝbi][[dbeXh��df]e[dea�b̂�b\c]̂�hdf]e[dea�jbX̂̀ �̂]fbad�]̀�de�\c]��ed\]̀p\X\][�b̂�d\[�\]̂̂d\b̂d][kWjY�lXfc]hb̂_[�̀]â]]�de�X�̀d[fdghde]�bi�gcm[dfXh�[fd]ef]j]dea�\Xyac\�q�� WjY�|d\c�f]̂��fX�be�XgghdfdXjh]�de�[yj�]f\�j]dea�\Xyac\�W]kak�q�pn]eade]]̂dea�hdf]e[]n�\]Xfcdea�hdf]e[][n�Xè�b\c]̂[YkWXY�z�m]X̂[�bi�\]Xfcdea�]�g]̂d]ef]k Zquwzte\]̂r]̀dX\]�qha]ĵXZqu�u�be\]rgb̂X̂m�ZX\c]rX�f[Zqu�ute\̂b̀yf�be�\b�p\X�[�f[Zquxu�bhh]a]�qha]ĵXWjY�ZX[\]̂_[�̀]â]]�q���u}�âX̀yX\]�f̂]̀d\�cbŷ[�de�ZX\cjX[]̀�[yj�]f\[�q�� WjY�z�m]X̂[�bi�\]Xfcdea�]�g]̂d]ef]k Zqu�uZX\c]rX�f[�~y\b̂deaZqzvwlX[df��Xhfyhy[

lt uvv�e�d̂ber]e\Xh�pfd]ef]lt uu��bb̀�pfd]ef]lt u�ushXe\�pfd]ef]�������WfY�\|b�m]X̂[�\]Xfcdea�]�g]̂d]ef]�de�Xem�[]�eak lt z�vpfd]ef]��̀yfX�be�ŝXf�fyr�{ uz��]e]̂Xh��c]rd[\̂m
uvvWXY�ZX[\]̂_[�̀]â]]�de�scm[dfXh�pfd]ef]n�scm[df[n��c]rd[\̂mn�X̂\c�pfd]ef]n�b̂�fhb[]hm�̂]hX\]̀��]h̀k �puvv�X̂\c�pfd]ef][�puvuscm[dfXh�pfd]ef][�pu�v�X̂\c�Xè��e�d̂ber]e\�pfd]ef]s{ zvuscm[df[�t��Z]fcXedf[WXY�ZX[\]̂_[�̀]â]]�de�ZX\c]rX�f[n�qgghd]̀�ZX\c]rX�f[nZX[\]̂_[�̀]â]]�de�rX\c]rX�f[�]̀yfX�ben�b̂p~�Z�̂]hX\]̀��]h̀�q�� Zquxz�bhh]a]�~̂dabebr]\̂m
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*+,-+./+01 234-5670�+0�8+1/3 91/5:13�;7<=�2>.1<+10-1�?9560@�?A+-10,1�?�B1<6C-5670�<1D4+<13 EFB�B74<,1,GHIJKGHILMNJKHOIJ PQRS�TQUVWXYZ[\�]ŴZWW�_̀�aQbVWaQcU\d�QeeX_W]aQbVWaQcU\d�\bQc\cU\d�Ẁ _̂̀WWZ_̀̂d�eVf\_U\d�UVWa_\bZfdg_YXŶfd�h̀Q̀UWd�QUUYìc̀ d̂�WUỲYa_U\d�aQbVWaQcU\W]iUQcỲ�YZ�W]iUQcỲ�jkl PQRS�m�fWQZ\�Yn�bWQUV_̀̂�WoeWZ_ẀUWp qjrstuì]QaẀbQX\�Yn�qQbVWaQcU\qjrsvwZWxjX̂WgZQqjrvRTŴ_̀̀ _̀̂ �jX̂WgZQPQS�qQ\bWZ[\�]ŴZWW�_̀�Q̀f�yWQXbV�zU_ẀUWd�yWQXbV{]iUQcỲd�kiZ\_̀̂d�wVf\_UQX�{]iUQcỲd�|_̀W\_YXŶfd�Q̀f{oWZU_\W�YZ�T_YxaWUVQ̀_UQX�zU_ẀUWd�l_WbWcU\d�YZ�kibZ_cỲp y{ R}ry{ mrryWQXbV�Q̀]�~WXX̀W\\y{ m�rkibZ_cỲ�Q̀]�yWQXbVy{ m�}yWQXbV�Q̀]�wVf\_UQX�{]iUQcỲd��WUZWQcỲ�Q̀]��W_\iZWPgS�qQ\bWZ[\�]ŴZWW�jkl�Rs�̂ZQ]iQbW�UZW]_b�VYiZ\�_̀�Q̀f�YnbVW�]_\U_eX_̀W\�X_\bW]�ì]WZ�PQSpPQS�qQ\bWZ[\�]ŴZWW�_̀�zeYZb��YQUV_̀̂d�zeYZb�w\fUVYXŶfdwVf\_UQX�{]iUQcỲd�{oWZU_\W�zU_ẀUWd�{]iUQcỲ��_bV�Q̀WaeVQ\_\�_̀�wVf\_UQX�{]iUQcỲd�|_̀W\_YXŶfd�T_YaWUVQ̀_U\dwVf\_YXŶf�Yn�WoWZU_\Wd�YZ�j]Qec�W�eVf\_UQX�W]iUQcỲ�jkl PQS� ��w���WZchUQcỲ��{����{lp |� mmv �̀bZY]iUcỲ�bY��YQUV_̀̂|� msrjeeX_W]�|_̀W\_YXŶfPgS�qQ\bWZ[\�]ŴZWW�jkl�Rs�̂ZQ]iQbW�UZW]_b�VYiZ\�_̀�Q̀f�YnbVW�]_\U_eX_̀W\�X_\bW]�ì]WZ�PQS�jkl PgS��iZZẀb��w���WZchUQcỲ��{����{lpPUS�TQUVWXYZ[\�_̀�Q̀f�Yn�bVW�QgY�Wd�jkl�qQ\bWZ[\�_̀�Q̀f��_nWzU_ẀUWd�]Q̀UWd�eVf\_YXŶfd�VWQXbV�W]iUQcỲd�ZWUZWQcỲQ]a_̀_\bZQcỲd�YZ�eVf\_UQX�bVWZQef�jkl PUS��iZZẀb��w���WZchUQcỲ��{����{lpP]S�j̀f�TQUVWXYZ[\�]ŴZWW�Q̀]�UYQUV_̀̂�UWZchUQcỲ�_̀�QbXWQ\b�ỲW�\eYZbd�YZ�Q�kYZbVWZ̀�qQZ_Q̀Q\�zeYZb\�j\\YU_QcỲPkqzjS�ZWUYaaẀ]QcỲ�jkl P]S��iZZẀb��w���WZchUQcỲ��{����{lpPQS�qQ\bWZ[\�]ŴZWW�_̀�Q�ZWXQbW]�hWX] PQS��iZZẀb��w���WZchUQcỲ��{����{l��R�fWQZ�WoeWZ_ẀUW w{ RrmTŴ_̀̀ _̀̂ ��YXnw{ RrtTŴ_̀̀ _̀̂ ��Ẁ _̀\PgS�qQ\bWZ[\�]ŴZWW�_̀�jk��hWX]�jkl PgS��iZZẀb��w���WZchUQcỲ��{����{l��m�fWQZ\�WoeWZ_ẀUW�jkl�R�YZaYZW�fWQZ\�UYQUV_̀̂�YZ�bWQUV_̀̂�bVW�\eWU_hU��eVf\_UQX�QUc�_bfp w{w{ RR}Rm}�Q_��V_TŴ_̀̀ _̀̂ �TQ\�WbgQXXPUS TQUVWXYZ\�]ŴZWWjkl PUS��iZZẀb��w���WZchUQcỲ��{����{l����fWQZ\�WoeWZ_ẀUW�jkl�m�YZ�aYZWfWQZ\�UYQUV_̀̂�YZ�bWQUV_̀̂�bVW�\eWU_hU�eVf\_UQX�QUc�_bfp w{ RmsTQ\WgQXX�zY�gQXX�z�_XX\P]S y_̂V�\UVYYX�]_eXYaQ�jkl

wWZ\ỲQX�yWQXbV

w{ RRR�QW�|�Ỳ�lYw{ Rm�TŴ_̀̀ _̀̂ ��YXXWfgQXXw{ RmtTŴ_̀̀ _̀̂ �TWQUV��YXXWfgQXXw{ RmvzYUUWZw{ R��TŴ_̀̀ _̀̂ �z��Tj�l_�_̀̂w{ R��j]�Q̀UW]�z��Tj�l_�_̀̂P]S��iZZẀb��w���WZchUQcỲ��{����{l����fWQZ\�WoeWZ_ẀUW�jkl�m�YZaYZW�fWQZ\�UYQUV_̀̂�YZ�bWQUV_̀̂�bVW�\eWU_hU�eVf\_UQX�QUc�_bf�jkl�zeYZb\zeWU_hU��WZchUQcỲ�Q\�̀YbW]�nYZ�WQUV�UYiZ\W�gWXY�p w{ R�rwVf\_UQX�u_b̀W\\w{ R�mjWZYg_U�lQ̀UWw{ R��y_̂Vx�̀bẀ\_bf�jWZYg_U�lQ̀UWw{ R�}wVf\_UQX�u_b̀W\\��Ỳ]_cỲ_̀̂w{ R��TŴ_̀̀ _̀̂ �~W_̂Vb��ZQ_̀_̀̂w{ R�v~QX�d��Ŷd��ì
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QRS�TRUVWXYU�ZW[XWW�\]�̂\]W�_XVÙ�_XV̀�_XV�a\UVbXc̀�bX�\]dVeZ\b�_XV�f\Vg�VgW�UhWi\Rj\kRlb]�\]�mWU\[]nTejloTWZ\R�mWU\[]�bX�pbqheVWX�rXRhg\iUs _t uvuw]VXbZeilb]�Vb�_XV_t uvxmXRf\][_t uxydVeZ\b�zbX�{b]oTR|bXU_t }u~�R\]l][Q�S�TRUVWXYU�ZW[XWW�_{m�u��[XRZeRVW�iXWZ\V�gbeXU�\]R]c�bz�VgW�Z\Ui\hj\]WU�j\UVWZ�e]ZWX�QRSsQiS�TRUVWX�XWib[]\lb]�\]�VgW�ibqqe]\Vcn�_{m QiS��W]�QuvS�cWRXU�bz�XWjRVWZ�fbX��W�hWX\W]iWsQZS�_]c�TRUVWXYU�ZW[XWW�hjeU�]b�jWUU�VgR]�}�TRUVWXXWib[]\lb]�\]�VgW�ibqqe]\Vcn�_{m QZS�_]c�ibq�\]Rlb]�bz���W�QyS�cWRXU�\]ZeUVXc�R]ZVWRig\][�W�hWX\W]iWsQWS��RigWjbXYU�ZW[XWW�\]�_XV�f\Vg�u}�[XRZeRVW�iXWZ\VgbeXU�f\Vg�ibeXUWfbX��\]�{Wf�TWZ\R�_XVn�_{mQRS�TRUVWXYU�ZW[XWW�\]�_]VgXbhbjb[c�bX�_XigRWbjb[csQ�S�TRUVWXYU�ZW[XWW�\]�Ubi\bjb[cn��\bjb[\iRj�Ui\W]iWUnzbXW]U\i�Ui\W]iWUn�[W]WliU�bX�hRjWb]Vbjb[csQiS�TRUVWXYU�ZW[XWW�_{m�u��[XRZeRVW�iXWZ\V�gbeXU�\]R]c�bz�VgW�Z\Ui\hj\]WU�j\UVWZ�e]ZWX�Q�SsQZS��RigWjbXYU�\]�_]VgXbhbjb[c�bX�_XigRWbjb[c�_{m�RTRUVWXYU�ZW[XWW�\]�Ubi\bjb[cn��\bjb[\iRj�Ui\W]iWUnzbXW]U\i�Ui\W]iWUn�[W]WliU�bX�hRjWb]Vbjb[csQRS�_]c��RigWjbXYU�bX�TRUVWXYU�ZW[XWWs �� uuupbjjW[W�deiiWUUQRS�TRUVWXYU�ZW[XWW�bz�̂\]W�_XVU�\]�mXRqRn��gWRVWX�_XVUn�WXzbXqR]iWs mt }v}_il][Q�S�TRUVWXYU�ZW[XWW�_{m�u��[XRZeRVW�iXWZ\V�gbeXU�\]R]c�bz�VgW�Z\Ui\hj\]WU�j\UVWZ�e]ZWX�QRSsQiS�TRUVWX�XWib[]\lb]��c�mXRqR�R]Z��gWRVWXpbqqe]\Vc�bX�mXRqR�hWXzbXqR]iW�pbqqe]\Vcn�_{m QiS��W]�QuvS�cWRXU�bz�W�hWX\W]iW�\]�ZXRqR�bX�VgWRVXWs

_t }u�pWXRq\iU
QWS�_]c�ibq�\]Rlb]�bz���W�QyS�cWRXU�\]ZeUVXc�R]ZVWRig\][�W�hWX\W]iWs

mt u}vmXRqR�\]��ZeiRlb]
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OPQ�RPSTUVWS�XUYVUU�Z[�\U]YVP̂_̀�]V�aZST]V̀bOcQ�RPSTUVWS�XUYVUU�Z[�\U]YVP̂_̀�]V�P[̀�S]dZPe�SdZU[dUSPVUP�Sfd_�PSg�̂]eZhdPe�SdZU[dUi�_ZST]V̀�]V�S]dZ]e]ỲbOdQ�RPSTUVWS�XUYVUU�Z[�jXfdPh][�kZT_�P�S]dZPe�SdZU[dUSlZ[]Vi�mno�pq�S]dZPe�SdZU[dUS�YVPXfPTU�dVUXZT�_]fVSbOXQ�rPd_Ue]VWS�XUYVUU�Z[�\U]YVP̂_̀�mno�P�RPSTUVWSXUYVUU�Z[�aZST]V̀bOPQ�RPSTUVWS�XUYVUU�]V�sfVZS�o]dT]V�OsoQ�Z[�aZST]V̀b at pupv_U�mlUVZdP[�nPh][�tOcQ�RPSTUVWS�XUYVUU�mno�pw�YVPXfPTU�dVUXZT�_]fVS�Z[aZST]V̀b at qxysP̂P[USU�aZST]V̀�P[X�zfeTfVUOdQ�m[̀�RPSTUVWS�XUYVUU�Z[�S]dZPe�SdZU[dUS�Z[defXZ[Yg]̂eZhdPe�SdZU[dUi�YU]YVP̂_̀i�_ZST]V̀�]V�S]dZ]e]ỲbOXQ�RPSTUVWS�XUYVUU�Z[�jXfdPh][�kZT_�pq�YVPXfPTUdVUXZT�_]fVS�Z[�S]dZPe�SdZU[dUSbOXQ�rPd_Ue]VWS�XUYVUU�Z[�aZST]V̀�mno�P�RPSTUVWS�XUYVUUZ[�{]eZhdPe�|dZU[dUi�aflP[ZhUSi�\U]YVP̂_̀i�mVUP|TfXZUSi�}]lU[WS�|TfXZUSi�|]dZPe�|dZU[dU�]V�jT_[Zd|TfXZUSbOPQ�RPSTUVWS�XUYVUU�Z[�RfSZdbOcQ�rPd_Ue]VWS�XUYVUU�Z[�RfSZd�mno�RPSTUVWS�XUYVUU�Z[aflP[ZhUSbOdQ�rPd_Ue]VWS�XUYVUU�mno

\j qup}]VeX�~UYZ][Pe�\U]YVP̂_̀
at puqv_U�mlUVZdP[�nPh][�ttat pqpv_U�aZST]V̀�]��}]VeX�zZ�ZeZ�Ph][S�tat pqqv_U�aZST]V̀�]��}]VeX�zZ�ZeZ�Ph][S�ttat qpyzfeTfVUi�jd][]lZdSi�P[X�T_U�\e]cPeZ�Ph][�]�at quqtSSfUS�Z[�T_U�mlUVZdP[�nPh][at qxw�]f[XPh][S�]��jPST�mSZPat q�u|̂]VTS�P[X�|]dZUT̀at qyyaZST]V̀�]��T_U�n]VT_UV[�RPVZP[PS�tSeP[XSat q�uaZST]V̀�]��T_U�RZdV][USZP�
R� pu�t[TV]Xfdh][�T]�RfSZd

��������������
����OdQ�RPSTUV�VUd]Y[Zh][�kZT_�Z[XfSTV̀�U�̂UVZU[dUb
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QRS�TRUVWXYZ[\�]ŴZWW�_̀a QRS�bVZWW�QcS�dWRZ\�WefWZgWhUW�fXRdgĥ�iVW�jkjXWXWl mn opqTR\gU�nkjXWXWrQsS�mR\iWZ[\�]ŴZWW�_̀a�ot�̂ZR]jRiW�UZW]gi�VYjZ\�ghmj\gUlQUS�mR\iWZ[\�]ŴZWW�_̀a QUS�buY�QvS�mR\iWZ�ZWUŶhgwYh�gh�iVW�UYxxjhgidy�_̀az{W�Q|S�dWRZ\�Y}�ZWXW{Rhi�WefWZgWhUW�iWRUVgĥ�iVWjkjXWXWlQRS�mR\iWZ[\�]ŴZWW�gh�~YXgwURX��UgWhUWy��Y{WZhxWhiy�hiWZhRwYhRX��WXRwYh\y��UYhYxgU\y��g\iYZdy�~jsXgU_]xghg\iZRwYhy��YUgRX��UgWhUWy��YUgYXŶdy�Rhd��iVhgU\ij]gW\��YZ�R��ay�YZ�TRUVWXYZ�Y}��Ru�Q��TS�]ŴZWWl ~� oop~ZghUgfXW\�Y}�aWUYxUZRwU��h\wijwYh\QsS�mR\iWZ[\�]ŴZWW�_̀a�ot�̂ZR]jRiW�UZW]gi�VYjZ\�gh~YXgwURX��UgWhUWlQRS�mR\iWZ[\�]ŴZWW�gh�~\dUVYXŶdy��YUgRX��YZk�YZ�YUgYXŶdl ~� vp�~WZ\YhRXgid�aW{WXYfxWhiQsS�mR\iWZ[\�]ŴZWW�gh��Yjh\WXgĥy��YUgYXŶdyẀjZY\UgWhUWy��YUgRX��YZk�_̀a�ot�̂ZR]jRiW�UZW]giVYjZ\�gh�~\dUVYXŶdlQUS�mR\iWZ[\�]ŴZWW�gh��]jURwYh�_̀a�ov�̂ZR]jRiWUZW]gi�VYjZ\�gh�~\dUVYXŶd�UYjZ\W\lQRS�mR\iWZ[\�]ŴZWW�gh��YUgRX��UgWhUWy��g\iYZdy�~YXgwURX�UgWhUWy��YUgYXŶdy�_hiVZYfYXŶdy�YZ�~\dUVYXŶdlQsS��jZg\�aYUiYZRiW�]ŴZWW�gh��Ru�YZ�mR\iWZ[\�]ŴZWW�ghRhd�Tj\ghW\\�ZWXRiW]�zWX]lQRS�mR\iWZ[\�]ŴZWW�gh��YUgYXŶdl �� opo�hiZY]jUwYh�iY��YUgYXŶdQsS�mR\iWZ[\�]ŴZWW�gh�_hiVZYfYXŶdy�Rhd��iVhgU�ij]gW\y��YUgRX��YZky�~\dUVYXŶdy�YZ��]jURwYh��_̀a�otẐR]jRiW�UZW]gi�VYjZ\�gh��YUgYXŶdl
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